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NOTIFICATION OF H1 2025 EARNINGS AND BUSINESS 
INDICATORS 

GIGAS HOSTING, S.A. 
10 October 2025 

 

Pursuant to article 17 of EU Market Abuse Regulation (596/2014) and article 227 of the Law 6/2023 
of 17 March on Securities Markets and Investment Services (Ley 6/2023, de 17 de marzo) and 
related provisions, and Circular 3/2020 of the BME Growth Segment of BME MTF Equity (the “BME 
Growth” segment) on information to be provided by companies admitted to trading in the BME 
Growth segment of BME MTF Equity, the following disclosure contains relevant information on 
GIGAS HOSTING, S.A. and its subsidiaries (“GIGAS”, “GIGAS Group”, the “Group”, or the 
“Company”) in relation to the interim consolidated financial performance for the six months ended 
30 June 2025.  

The information contained in this Other Relevant Information disclosure was prepared by the 
Company as consolidated earnings of GIGAS HOSTING S.A. and subsidiaries for the first half of 
2025 based on the accounting and financial information available to the Company. The results 
were subject to a limited review by the Company’s statutory auditor, Ernst & Young S.L., and duly 
authorised for issue by the Board of Directors of Gigas at its meeting of 2 October 2025, with the 
favourable vote of all its members. 
 
Attached to the Inside Information disclosure, as required by Circular 3/2020, are the following 
documents: 
 

1. Interim consolidated financial statements, notes to the interim consolidated financial 
statements and management report of GIGAS HOSTING, S.A. and subsidiaries for the six 
months ended 30 June 2025, together with the unqualified Limited Review report of the 
Company’s auditor, Ernst & Young S.L. 

2. Separate financial statements of GIGAS HOSTING, S.A. (balance sheet and income 
statement) for the six months ended 30 June 2025. 

 

SUMMARY OF SIGNIFICANT INFORMATION 

• The first half of 2025 was marked by changes in the Company’s senior management. 
In February 2025, Víctor Guerrero joined the Group as its new CEO, along with new 
directors boasting extensive industry experience, all in a bid to invigorate the Group’s 
growth. During the period the Group revised its business strategy. Specifically, it began 
developing new cybersecurity, disaster & recovery, sovereign cloud and artificial 
intelligence product lines. These will steer the Group’s new business strategy, designed 
to promote different channels for accessing the market, enhance customer experience 



NOTIFICATION OF H1 2025 EARNINGS, GIGAS HOSTING, S.A. 2 
 

and proximity and increase the visibility and awareness of the different business lines’ 
specialised brands, which will be Gigas’ hallmark as an excellent operator in the B2B 
market.  

• Our strategy is predicated on leveraging three structural market vectors, whose future 
prospects point to an excellent opportunity: 

o The potential of the cloud market: The global Cloud Computing market is 
projected to grow at a CAGR of 20.4% to 2030. Adoption in the SME segment is 
at a turning point, with increasing demand for infrastructure services (IaaS/PaaS), 
precisely where our core business lies. 

o The Cybersecurity Imperative: Cybersecurity has emerged as a must investment, 
with global growth projected at 12.9% p.a. to 2030. In the new regulatory 
framework (NIS2, DORA, ENS), all companies are facing a future of obligatory and 
sustained investment. 

o Accelerating trustworthy AI: Artificial Intelligence (AI) represents the next frontier 
for infrastructure demand, with the global market set to growth at a rate of 35.9% 
p.a. to 2030. AI adoption in the business sphere will be inextricably linked to the 
need for data sovereignty and security, opening up an opportunity for trustworthy 
providers. 

• Delivery of valuable solutions to these three markets requires robust and secure 
connectivity. We can leverage our telecommunications capabilities to ensure quality and 
resilience in delivering on our proposition, completing an end-to-end and reliable service 
offering for our customers. 

• To seize this opportunity, we have pinpointed four strategic areas to target, with active 
business lines and defined plans for execution. Cybersecurity and disaster & recovery 
even enjoy short-term commercial traction. 

o Managed cybersecurity: This is our top priority for the near term. After an initial 
phase of customer validation, we are now embarking on commercialisation of our 
new portfolio at scale, leveraging key strategic partnerships. This area will be the 
new leading recurring revenue stream in coming quarters. 

o Business continuity: Operational resilience is in critical demand due to increasing 
reliance on digital infrastructure. We will be broadening our existing portfolio of 
Backup (BaaS) in Q4 2005 with a new Disaster Recovery (DRaaS) solution 
developed in conjunction with Google, transitioning from data protection to 
guaranteeing business continuity. 

o Sovereign cloud: Our strongest unique advantage. Pilots for the first sovereign 
cloud solutions, developed in partnership with Google, will start in Q4 2025. 

o Sovereign AI: This is our long-term view. Using our sovereign infrastructure as a 
base positions us as a trustworthy partner for companies seeking to implement 
AI-powered solutions without compromising privacy or control over their data. 

• We are also starting to review the Group’s brand positioning, which means reviewing the 
brands to highlight the greater specialisation of each: Gigas as the brand for cloud 
solutions, Oni in B2B telecommunications, Onmovil in wholesale mobile service and T-
Partner as the specialist for unified communications.  

• In line with the revamped strategy to spur the Group’s growth, we have brought in new 
members to the Executive Committee. These include a new Director of Strategy, 
renewal of the Head of Sales, and a new Head of HR. All are leading executives with broad 
experience at multinational firms and tech companies.  
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• Turning to interim earnings for H1, figures were stable and in line with the Company’s 
expectations. Net revenue in the first six months of 2025 amounted to EUR 37.1 million, 
similar to the year-ago figure. 

• Gross margin totalled EUR 21.0 million, compared to EUR 22.0 million in H1 2024, and 
was also in line with the Company’s expectations. Gross margin was 67.0% of revenue for 
cloud services and 48.7% for telecommunications services. Overall, the Group’s margin 
was 56.5% of revenue, in line with its estimates and slightly lower than last year as certain 
special high-market Cloud projects carried out in the first half of 2025 were not repeated 
the first half this year as the Company’s efforts were geared towards developing the 
Group’s new strategy. 

• Personnel and similar costs amounted to EUR 7.1 million, down from EUR 7.3 million in 
H1 2025 thanks to the streamlining carried out in the first half this year to align with the 
Group’s business model. 

• Corporate costs amounted to EUR 5.8 million, down from EUR 6.1 million last year, 
thanks to the streamlining and operational efficiency implemented as part of the Group’s 
new strategic focus.  

• The Group reported adjusted EBITDA of EUR 8.1 million (i.e., excluding EUR 0.4 million 
of M&A and EUR 1.1 million in termination benefits), in line with the Company’s 
expectations. The adjusted EBITDA/revenue ratio for H1 2025 was 22%, slightly down from 
last year’s 23%, primarily due to contraction in the gross margin noted above. 

• EBITDA - maintenance CAPEX in the first half this year was EUR 4.2 million, implying 
a year-on-year increase in ordinary cash generation of 20%. 
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                  * NOTE: Adjusted EBITDA excludes costs of M&A, multiyear remuneration plans and other extraordinary items. 

 
• Amortisation and depreciation charges for the period totalled EUR 8.0 million, up a touch 

from EUR 7.9 million last year.  

• Finance costs in H1 2025 amounted to EUR 2.44 million, down from EUR 3.14 million in H1 
2024. This was primarily the result of lower interest rates and debt reduction.   

• The Company reported a net loss for the first half this year of EUR 3.7 million compared to 
EUR 2.8 million last year, with the increase primarily caused by higher extraordinary costs 
from employee indemnities, although this was offset partly by lower borrowing costs.  

• Gross finance debt at 30 June 2025 stood at EUR 55.3 million, excluding EUR 31.2 million 
of finance leases arising from long-term contracts (mostly between five and 30 years) for 
right-of-use assets involving data center, telecommunications and other infrastructures 
(recognised in liabilities under “Lease liabilities” and “Other liabilities”). The balance of 
gross financial debt was lower than the EUR 61.4 million at 31 December 2024. 
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• The Company ended the year's first half with a cash position of EUR 9.7. Therefore, net 
financial debt at 30 June 2024 amounted to EUR 45.6 million; i.e., 2.6x adjusted EBITDA 
estimated for the full year.   

• Acquisitions of property plant and equipment and intangible assets in the first six months 
of 2025 totalled EUR 3.9 million or 10.5% of revenue, compared with 12.7% in 2024. 
Maintenance CAPEX amounted to EUR 1.1 million in H1 2025 and growth CAPEX to EUR 
2.8 million, mostly resulting from the expansion of cloud capacity (EUR 0.9 million), 
installations at customers (EUR 0.3 million), telecommunications technology upgrades 
(EUR 1.0 million) and R&D projects (EUR 0.5 million). 
 

The Company did not issue guidance for its key business metrics for FY 2025 at the beginning of 
the year because of the changes occurring in H1 and the focus on the new strategy, which should 
become visible in 2026.  

With the new management team at the helm and earnings in the first half this year, Gigas estimates 
that it will deliver EUR 73-78 million of net revenue this year, with adjusted EBITDA of around EUR 
15-19 million, in line with last year, having laid the foundations to achieve higher growth in both 
revenue and margins in 2026. 

These forecasts were approved unanimously by the Board of Directors at its meeting held on 2 
October 2025. The Company will be updating its budgets and will disclose its compliance to the 
market. 

 
The Company has scheduled a webinar publication of its earnings, during which the CEO and CFO 
will provide more details on the numbers presented in this document. Eligible to attend are all 
investors, analysts and anyone else interested, who can follow the presentation on-line and ask 
questions: 
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PRESENTATION OF H1 2025 EARNINGS 

 DATE AND TIME: Thursday, 16 October 2025 10:30h CEST  
LINK TO REGISTER:  Click here 

 

 

Alcobendas, Madrid, 10 October 2025. 

 

Víctor Guerrero Ferrer 
Chief Executive Officer 
GIGAS HOSTING, S.A. 
 
 
NOTE: The figures shown herein are taken from the Company’s interim financial statements for the six months 
ended 30 June 2025, included as an APPENDIX. In the event of any discrepancies, the interim financial 
statements shall prevail. 
 
 

https://register.gotowebinar.com/register/9014999640745482581












































































































 

 

 

GIGAS HOSTING, S.A. 

  
Estados Financieros Intermedios correspondientes al periodo 

de seis meses terminado el 30 de junio de 2025 
 



 

 

 

 
 

ÍNDICE 
 
 

• Estados Financieros Intermedios correspondientes al periodo de seis meses terminado el 30 
de junio de 2025: 

 
- Balance a 30 de junio de 2025. 

 
- Cuenta de pérdidas y ganancias a 30 de junio de 2025.



GIGAS HOSTING, S.A. 
 

BALANCE AL 30 DE JUNIO DE 2025  
(Expresado en Euros) 

 

BALANCE 
 

ACTIVO  30.06.2025 31.12.2024 

    
ACTIVO NO CORRIENTE  94.099.028  96.772.386  

    
Inmovilizado intangible  16.623.979  17.060.760  

     Investigación y desarrollo  943.789  1.041.840  

     Patencias, licencias y marcas  79.125  87.603  

     Aplicaciones informáticas  2.348.200  1.618.553  

     Otros activos intangibles  279.959  334.482  

     Relaciones con clientes  7.176.581  7.782.191  

     Fondo de comercio  5.796.325  6.196.091  

Inmovilizado material  5.309.870  6.558.597  

     Terrenos y construcciones  66.030  69.811  

     Instalaciones técnicas y otros  4.772.049  5.296.499  

     Inmovilizado en curso  471.791  1.192.287  

Inversiones en empresas del grupo a largo plazo  65.700.254  66.729.398  

     Instrumentos de patrimonio  54.908.781  54.908.782  

     Créditos a empresas del grupo a largo plazo  10.791.473  11.820.616  

Inversiones financieras a largo plazo  53.002  65.040  

     Otros activos financieros a largo plazo  53.002  65.040  

Activos por impuesto diferido  6.411.923  6.358.591  

    
ACTIVO CORRIENTE  15.238.145  19.566.984  

    
Existencias y anticipo a proveedores  356.784  578.519  

Deudores comerciales y otras cuentas a cobrar  7.529.514  7.413.410  

     Clientes por ventas y prestaciones de servicios  3.185.645  3.125.947  

     Clientes por ventas y prestaciones de servicios empresas grupo  3.731.418  3.915.139  

     Deudores varios  20.967  13.756  

     Activos por impuestos corrientes  112.418  110.368  

     Otros créditos con administraciones públicas  479.066  248.200  

Inversiones en empresas de grupo a corto plazo  2.641.328  2.479.278  

     Créditos a empresas del grupo a corto plazo  2.641.328  2.479.278  

Inversiones financieras a corto plazo  5.343  2.728  

     Otros activos financieros a corto plazo  5.343  2.728  

Periodificaciones (activo) a corto plazo  1.246.341  811.521  

Efectivo y otros activos líquidos equivalentes  3.458.835  8.281.528  

     Tesorería  3.458.835  8.281.528  

    
TOTAL ACTIVO   109.337.173  116.339.370  

  



GIGAS HOSTING, S.A. 
 

BALANCE AL 30 DE JUNIO DE 2025  
(Expresado en Euros) 

 

BALANCE 
 

PATRIMONIO NETO Y PASIVO  30.06.2025 31.12.2024 

    
PATRIMONIO NETO  42.029.411  43.107.729  

    
FONDOS PROPIOS  42.525.562  43.623.175  

Capital  251.370  232.887  

     Capital escriturado  251.370  232.887  

Prima de emisión  58.492.369  54.325.581  

Reservas  (579.369) (608.657) 

     Reservas legales  46.577  17.289  

     Otras reservas  (625.946) (625.946) 

Acciones propias  (325.601) (376.435) 

Resultados negativos de ejercicios anteriores  (10.775.442) (11.882.879) 

Resultado del ejercicio  (2.688.605) 1.136.725  

Otros instrumentos de patrimonio neto  (1.849.160) 795.953  

AJUSTES POR CAMBIOS DE VALOR  (496.151) (515.446) 

     Operaciones de cobertura  (496.151) (515.446) 

    
PASIVO NO CORRIENTE  48.657.734  52.387.159  

    
Provisiones a largo plazo  106.795  517.351  

Deudas empresas del grupo a largo plazo  3.461.640  1.426.728  

Deudas a largo plazo  44.383.796  49.692.222  

     Deudas con entidades de crédito a largo plazo  43.594.325  48.877.025  

     Acreedores por arrendamiento financiero a largo plazo  173.926  173.926  

     Derivados (pasivo) a largo plazo  615.545  641.271  

Pasivos por impuesto diferido  705.503  750.858  

    
PASIVO CORRIENTE  18.650.028  20.844.482  

    
Provisiones a corto plazo  136.688  446.573  

Deudas empresas del grupo a corto plazo  570.967  19.632  

Deudas a corto plazo  9.857.140  14.468.950  

     Obligaciones y bonos convertibles a corto plazo   -   3.009.048  

     Deudas con entidades de crédito a corto plazo  9.801.737  7.867.225  

     Acreedores por arrendamiento financiero a corto plazo  55.403  262.719  

     Otros pasivos financieros a corto plazo   -   3.329.958  

Acreedores comerciales y otras cuentas a pagar  6.839.014  4.779.616  

     Proveedores  4.464.097  2.863.236  

     Proveedores empresas grupo  471.315  275.060  

     Acreedores varios  987.276  1.086.731  

     Otras deudas con las administraciones públicas  916.326  554.589  

Periodificaciones (pasivo) a corto plazo  1.246.219  1.129.711  

    
TOTAL PATRIMONIO NETO Y PASIVO  109.337.173  116.339.370  

 



GIGAS HOSTING, S.A. 
 

CUENTA DE PÉRDIDAS Y GANANCIAS AL 30 DE JUNIO DE 2025  
(Expresado en Euros) 

 

 

CUENTA DE PÉRDIDAS Y GANANCIAS 
 

   30.06.2025 30.06.2025 

    
OPERACIONES CONTINUADAS    
Importe neto de la cifra de negocios  11.232.190  9.100.157  

     Prestaciones de servicios  11.232.190  9.100.157  

Trabajos realizados para su activo  595.815  629.737  

Aprovisionamientos  (4.610.997) (3.228.909) 

     Compras de mercaderías  (598.736) (419.272) 

     Trabajos realizados por otras empresas  (4.012.261) (2.809.637) 

Otros ingresos de explotación  31.162   -   

Gastos de personal  (4.723.344) (3.635.447) 

     Sueldos, salarios y asimilados  (3.705.682) (2.936.055) 

     Cargas sociales  (1.017.662) (699.392) 

Otros gastos de explotación  (1.781.102) (1.525.500) 

     Servicios exteriores  (1.791.319) (1.544.370) 

     Tributos  (22.779) 250  

     Pérdidas, deterioro y variación de provisiones por operaciones comerciales  32.996  18.620  

Amortización del inmovilizado  (2.650.867) (2.270.760) 

Imputación de subvenciones  499.330  364.408  

Deterioro y resultado por enajenaciones de inmovilizado  (186.100) (43.581) 

Otros resultados   -    

    
RESULTADO DE EXPLOTACIÓN  (1.593.913) (595.542) 

    
Ingresos financieros  302.956  280.634  

     Ingresos financieros de terceros   -   96.876  

     Ingresos financieros con empresas del grupo  302.956  183.758  

Gastos financieros  (1.498.531) (2.267.091) 

     Gastos financieros de terceros  (1.412.508) (2.098.858) 

     Gastos financieros con empresas del grupo  (86.023) (168.233) 

Diferencias de cambio  49.501  914  

Resultado por enajenaciones de instrumentos financieros   -   3.627.799  

    
RESULTADO FINANCIERO  (1.146.074) 1.642.256  

    
RESULTADO ANTES DE IMPUESTOS  (2.739.987) 1.046.714  

    
Impuesto sobre beneficios  51.382  79.205  

    
RESULTADO DEL EJERCICIO  (2.688.605) 1.125.920  
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